2013 Syllabus 
Steady State Economics
Virginia Tech, National Capitol Region
Course Classification

Classroom:  
NR 5984 (CRN 18853)
Online:  
NR 5984 (CRN 18870)

Class Location
Virginia Tech, Northern Virginia Center, 7054 Haycock Road, Falls Church, Virginia. 
Meeting Times
Wednesday evenings, 7:00-9:45 PM

Instructor
Brian Czech, Visiting Professor, National Capitol Region, Virginia Tech, cellphone: 703-901-7190, email: czech@vt.edu. Office hours by appointment.

Course Description
Steady state economics may be classified as a focused subset of ecological economics; namely, that subset devoted to the issue of “scale.”  Scale in this context refers to the size of the economy relative to its containing, sustaining ecosystem. While ecological economics also addresses the distribution of wealth (with a goal of equitability) and the allocation of resources (with a goal of efficiency), acknowledgement and rigorous assessment of the scale issue (with a goal of optimality) is what especially distinguishes ecological economics from conventional or neoclassical economics. Ecological, economic, and policy analysis of the scale issue comprises steady state economics. Alternatively, steady state economics may be described as the macroeconomic aspect of ecological economics.
Goal
To provide students with a transdisciplinary understanding of limits to economic growth, concepts of macroeconomic optimality, and policies for the establishment and maintenance of a sustainable, steady state economy.
Objectives
Upon completion of the course, students will be able to:

· Provide a historical sketch of post-mercantilism schools of economic thought with regard to economic growth and development.
· Using examples, describe why principles of physics and ecology are essential for understanding limits to growth and for estimating optimal scale.
· Describe how and why neoclassical economics overlooks the scale issue.
· Demonstrate the primacy of land (including natural resources) as a factor of economic production, and how land relates to labor and capital in the production process.
· Describe the trophic structure of the economy and the trophic theory of money.
· Explain the trade-off between economic growth and environmental protection, economic sustainability, national security, and international stability.

· Identify the major metrics (GDP, ISEW, GPI, etc.) that may be used for estimating scale, sustainable scale, and optimal scale.

· Explain why microeconomic analyses and policies are insufficient for identifying and pursuing optimal scale.

· Describe the major technical and economic challenges to establishing a steady state economy. 
· Describe the unique political pressures placed upon the economics profession and how these affect the development of macroeconomic theory and policy.

· Identify and analyze economic and other policies conducive to a steady state economy.
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January 23

First class 
· February 13

Quiz 1 
· March 13

Spring Break

· March 20

Quiz 2
· April 24

Term paper due

· May 1


Presentations 
· May 8


Last class 
· May 15

Final exam

Course Requirements 
Attend class sessions unless excused and except for emergencies. (Not applicable to online students.)
Participate in discussions (via Scholar for online students). Seek optimal participation; neither minimum nor maximum.
Read all assigned materials carefully. This is of utmost importance for this course. Do NOT fall behind with the readings.
Draft a term paper addressing a key research topic identified during the first ten classroom sessions. Key research topics will be formally identified by the instructor with input by students and with current economic affairs considered. The paper will be 8-10 pages long, not including the title page and the literature cited section. Number pages in the lower right corner. Lines will be double-spaced (with no extra spaces between paragraphs). Use 12-point font and one-inch margins on all sides. The paper should be of a quality suitable for publication. For other formatting issues, use the Author Guidelines for the journal Ecological Economics. 
Give a presentation on "steady statesmanship," or the advancement of steady state economics in international diplomacy. (In-class students only.)   
Grading
	
	In-class
	Online

	Attendance
	10%
	

	Participation
	10%
	20%

	Quiz 1
	10%
	15%

	Quiz 2
	10%
	15%

	Paper
	25%
	25%

	Presentation
	10%
	

	Final exam
	25%
	25%

	Total
	100%
	100%


Required Texts
Czech, B. 2013. Supply Shock:  Economic Growth at the Crossroads and the Steady State Solution. New Society Publishers, Gabriola Island, British Columbia.
Dietz, R., and D. O'Neill. 2013. Enough Is Enough: Building a Sustainable Economy in a World of Finite Resources. Berrett-Koehler Publishers, San Francisco. 
Both texts are new. Enough is Enough will be available from the publisher (or other booksellers) prior to the first class session. Supply Shock will be released in April 2013; instructor will provide page proofs via email until then.

Reading Assignments
Read by January 23:


Syllabus.
Read by January 30:


Supply Shock, Foreword, Preface, Chapters 1-2.

Read by February 6:


Supply Shock, Chapters 3-4

Read by February 13:


Supply Shock, Chapters 5-6
Read by February 20:


Supply Shock, Chapters 7-8

Read by February 27:


Supply Shock, Chapter 9-10

Read by March 6:


Supply Shock, Chapter 11

March 13 (Spring Break):

Enough is Enough, Foreword, Preface, Chapter 1
Read by March 20:


Enough is Enough, Chapters 2-4
Read by March 27:

Enough is Enough, Chapters 5-6
Read by April 3:


Enough is Enough, Chapters 7-8
Read by April 10:


Enough is Enough, Chapters 9-10
Read by April 17:


Enough is Enough, Chapters 11-12
Read by April 24:


Enough is Enough, Chapters 13-14
Read by May 1:

Enough is Enough, Chapter 15
Graduate Honor Code
The tenets of the Virginia Tech Graduate Honor Code will be strictly enforced in this course. 
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